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=LH�KLHU�GH�WZHHGH�QLHXZVEULHI�YDQ�������:DW�KHEEHQ�ZH�HHQ�EL]DUUH¬SHULRGH�DFKWHU�GH
UXJ��(Q�HLJHQOLMN�LV�KHW�QRJ�VWHHGV�QLHW�]RDOV�KHW�ZDV��+HW�FRURQDYLUXV�PDDNWH�GDW�KHW�LQ
HHQ�NHHU�KHHO�VWLO�ZHUG�ELM�$FWLYLWHLWHQSOHN�GH�+HHUHYHOGHQ��,HGHUHHQ�JLQJ�YDQXLW�WKXLV

ZHUNHQ�HQ�ZH�KHEEHQ�HONDDU�HHQ�KHOH�SHULRGH�QLHW�NXQQHQ�RQWPRHWHQ��:H�]LMQ�WURWV�RS�DOOH
MRQJHQV�HQ�PHLGHQ�GLH�]LFK�]R�JRHG�GRRU�GH]H�SHULRGH�KHHQ�KHEEHQ�JHVODJHQ��+HW�ZDV
VXSHU�GDW�ZH�HONDDU�YLD�VN\SH��GH�WHOHIRRQ�HQ�]HOIV�GRRUPLGGHO�YDQ�HHQ�SRWMH�RQOLQH

ELQJR¬NRQGHQ�]LHQ��RQWPRHWHQ�HQ�VSUHNHQ��:LM�ZHUGHQ�KLHU�HONH�NHHU�ZHHU�YUROLMN�YDQ�HQ
GLW�JDI�PRHG�HQ�KRRS��:H�KRSHQ�GDW�GLW�YRRU�MXOOLH�RRN�]R�ZDV�

,Q�GH]H�QLHXZVEULHI�QHPHQ�ZH�MXOOLH�HYHQ�PHH�LQ�ZDW�HU�GH�DIJHORSHQ�SHULRGH�DOOHPDDO�LV
JHEHXUG�HQ�RQWZLNNHOW��9HHO�OHHV��HQ�NLMNSOH]LHU�
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%HVWH�2XGHUV�YHU]RUJHUV�

,N�EHQ�-RV�3HWHUV��,N�NRP�XLW�*HPHUW�HQ�EHQ�VLQGV����MXOL�PHW�SHQVLRHQ�

9DQDI����$XJXVWXVW�NRP�LN�DOV�YULMZLOOLJHU�ZHUNHQ�ELM�GH�+HHUHYHOGHQ�RS�GH

GLQVGDJ�HQ�GRQGHUGDJRFKWHQG��,N�JD�GDQ�HQNHOH�GHHOQHPHUV�PHW�GH�DXWR

RS�KDOHQ�HQ�KLHU�KHE�LN�KHHO�YHHO�]LQ�LQ��,N�KHE�DO�PHW�HHQ�DDQWDO

GHHOQHPHUV�NHQQLV�JHPDDNW�ZDW�PLM�]HHU�JRHG�LV�EHYDOOHQ��+LHUELM�GRH�LN

HHQ�IRWR�YDQ�PLM�HUELM�]RGDW�GH�RXGHUV���YHU]RUJHUV�DOYDVW�HHQ�EHHOG�YDQ

PLM�NULMJHQ��,N�ZHQV�X�HHQ�ÀMQH�YDNDQWLH�WRH�HQ�WRW�JDXZ���PHW�YULHQGHOLMNH

JURHW�-RV�3HWHUV�

¬
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,N�EHQ�+LONH�YDQ�GHU�=DQGHQ�HQ�LN�EHQ����MDDU�RXG��,N�ZRRQ�LQ�*HPHUW�HQ

LN�GRH�GH�RSOHLGLQJ�SHUVRRQOLMNH�EHJHOHLGHU�JHKDQGLFDSWHQ]RUJ�QLYHDX��

RS�KHW�52&�WHU�$$�FROOHJH�LQ�+HOPRQG��,N�JD�QD�GH�]RPHU�YDNDQWLH�VWDJH

ORSHQ�ELM�GH�+HHUHYHOGHQ�RS�GH�PDDQGDJ��GLQVGDJ�HQ�ZRHQVGDJ��,N�NLMN�HU

RQW]HWWHQG�QDDU�XLW�RP�KLHU�VWDJH�WH�PRJHQ�ORSHQ��,N�KHE�]LQ�RP�QLHXZH

GLQJHQ�WH�JDDQ�OHUHQ��1RJ�ZDW�GLQJHQ�RYHU�PLM�

,N�KRX�PH�YRRUDO�EH]LJ�PHW�ZHUNHQ�PDDU�EXLWHQ�GDW�YLQG�LN�KHW�RQW]HWWHQG

ÀMQ�RP�OHNNHU�PHW�PLMQ�KRQGMH�WH�ZDQGHOHQ�RI�PHW�PLMQ�DQGHUH�KXLVGLHUHQ

WH�VSHOHQ�HQ�]H�WH�YHU]RUJHQ��,N�KRX�HU�RRN�YDQ�RP�OHNNHU�HHQ�UXVWLJ

PX]LHNMH�RS�WH�]HWWHQ��,N�KHE�DOWLMG�YHHO�PHW�PHQVHQ�HQ�GLHUHQ�JHGDDQ�GXV

LN�ZHHW�ELMQD�ZHO�]HNHU�GDW�LN�GDGHOLMN�RS�GH�SHUIHFWH�SOHN�]LW��/HNNHU�KHW

EXLWHQOHYHQ�LQ�FRPELQDWLH�PHW�PHQVHQ�HQ�GLHUHQ��'DW�LV�RRN�LHWV�ZDW�LN

ODWHU�JUDDJ�DOV�FRPELQDWLH�]RX�ZLOOHQ�KHEEHQ�LQ�PLMQ�EDDQ���.LMN�HU

RQW]HWWHQG�QD�XLW¬
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+RL�LN�ZLO�PH�HYHQ�YRRUVWHOHQ��LN�EHQ�*HUGL�HQ�QLHXZ�KLHU�RS�GH

+HHUHQYHOGHQ��,N�NRP�KLHU�QX�VLQGV���MXOL�HQ�GH�GDJHQ�GDW�LN�WRW�QX�WRH

NRP�]LMQ�GH�PDDQGDJ��HQ�GH�ZRHQVGDJRFKWHQGHQ��7RW�RQJHYHHU�HQ�KDOI

MDDU�JHOHGHQ�ZHUNWH�LN�RS�HHQ�DQGHUH�]RUJERHUGHULM��PDDU�GH]H�JURHLGH�WH

KDUW�ZDDUGRRU�LN�PH�HU�QLHW�PHHU�WKXLV�YRHOGH�HQ�QLHW�PHHU�DOOH�PHQVHQ

NHQGH��'LW�YRQG�LN�ODVWLJ�HQ�QLHW�SUHWWLJ�HQ�EHQ�WRHQ�RS�]RHN�JHJDDQ�QDDU

HHQ�DQGHUH�SOHN��,N�EHQ�WRHQ�KLHUXLW�JHNRPHQ�HQ�QD�WZHH�NHHU

SURHIGUDDLHQ��EHVORWHQ�ZH��]RZHO�GH�+HHUHQYHOGHQ�DOV�LN��GDW�ZH�KHW

DYRQWXXU�ZHO�DDQ�ZLOGH�JDDQ���GXV�QX�]LW�LN�KLHU��:DW�LN�WRW�QX�HUYDUHQ�KHE�

LV�GDW�GH]H�SOHN�UXVWLJ�LV��NOHLQVFKDOLJ�HQ�GDW�HU�JRHG�PHHJHGDFKW�ZRUGW�ELM

HYHQWXHOH�SUREOHPHQ�



9HUGHU�ZDW�GLQJHWMHV�RYHU�PLM]HOI��LN�EHQ����MDDU��ZRUG����LQ�QRYHPEHU��,N

EHQ�GLW�MDDU�LQ�DXJXVWXV����MDDU�JHWURXZG�PDDU�KHW�LV�HHQ�UHODWLH�YDQ���

MDDU��JHHQ�NLQGHUHQ��ZHO�HHQ�'XLWVH�KHUGHU��0DFN���,N�JD�JUDDJ�PHW�GH

KXLINDU�HQ�KHW�SDDUG�ZHJ�ZDDU�LN�QX�GH�]RUJ�YRRU�GUDDJ�VLQGV�PLMQ�YDGHU��

MDDU�WHUXJ�RYHUOHHG��0LMQ�JURRWVWH�KREE\·V�]LMQ�WDIHOWHQQLV��ZDW�LN�DO�VLQGV

PLMQ�QHJHQGH�GRH��OH]HQ�HQ�WHNHQHQ��VFKLOGHUHQ�

0RFKW�MH�YHUGHU�LHWV�YDQ�PH�ZLOOHQ�ZHWHQ��VFKLHW�PH�GDQ�DDQ�RS�GH

ERHUGHULM��-H�NXQW�PH�DOWLMG�EHYUDJHQ��,N�]DO�DOWLMG�HHQ�DQWZRRUG�JHYHQ�

¬
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1D�HHQ�WLMGMH�YHUGULHWLJ�WH�]LMQ�JHZHHVW�RP�RQ]H

ZHJJHORSHQ�7KLMV�NZDP�'DQD�PHW�KHW�YRRUVWHO

WZHH�NLWWHQV�YDQ�KXQ�QHVWMH�RYHU�WH�QHPHQ��'LW

OHHN�RQV�LQ�GH]H�WLMG�HHQ�JRHG�LGHH��:HONRP�ELM

GH�EHHVWHQEHQGH�7RP�HQ�-HUU\��7RP�HQ�-HUU\�]LMQ

QX�QRJ�HYHQ�LQ�KXLV�DDQ�KHW�ZHQQHQ�DDQ�GH�JURWH

KRQGHQ��GLW�JDDW�VWHHGV�EHWHU��2YHU�HHQ�WLMGMH

]XOOHQ�]H�KHW�DWHOLHU�LQWUHNNHQ�HQ�]LMQ�]H�KHOHPDDO

NODDU�RP�WH�NURHOHQ��NQXIIHOHQ�HQ�VSHOHQ��%HGDQNW

'DQD��ZH�JDDQ�JRHG�YRRU�]H�]RUJHQ�

1LHXZH�RQWZLNNHOLQJHQ
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:LM�KHEEHQ�KHW�VPRHOHQERHN�ELMJHZHUNW��+HW�VPRHOHQERHN�LV�YDQDI�QX�WH�YLQGHQ�RS�RQ]H�ZHEVLWH��:H

KRXGHQ�GLW�XS�WR�GDWH�]RGDW�MXOOLH�VQHO�HQ�JHPDNNHOLMN�NXQQHQ�]LHQ�ZLH�ZDQQHHU�RS�GH�+HHUHYHOGHQ

YHUEOLMIW�¬
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=RDOV�ZH�HHUGHU�DO�KHEEHQ�DDQJHJHYHQ�GUDDLHQ�ZH�GDJHOLMNV�PHW�PD[LPDDO����GHHOQHPHUV��6RPV�]LMQ�GLW

HU�HHQ�SDDU�PHHU�GLH�GDQ�DOOHHQ�HHQ�RFKWHQG�PHHGUDDLHQ��¬

:H�]LMQ�]HHU�WHYUHGHQ�RYHU�GH�KXLGLJH�VDPHQVWHOOLQJ�YDQ�GH�JURHS��'H�GHHOQHPHUV�YXOOHQ�HONDDU�PRRL�DDQ

HQ�RQGHUOLQJ�LV�HU�HHQ�ÀMQH�VDPHQZHUNLQJ��(U�]LMQ�DO�WZHH�GDJGHOHQ�GLH�YRO�EH]HW�]LMQ�

¬

'RRU�GH�JURHL�YDQ�KHW�DDQWDO�GHHOQHPHUV�KHEEHQ�ZH�HU�HHQ�URXWH�ELMJHNUHJHQ�

(Q�QHW�WRHQ�ZH�LQ�RYHUOHJ�ZDUHQ�RYHU�KRH�ZH�GLW�JDDQ�IDFLOLWHUHQ�NZDP�-RV�3HWHUV�RS�RQV�SDG��-RV�KHHIW

HHQ�DFKWHUJURQG�LQ�GH�]RUJVHFWRU�HQ�KLM�JDDW�YROJHQGH�ZHHN�PHW�SHQVLRHQ�



1D�GH�YDNDQWLH�NRPW�-RV�3HWHUV�DOV�YULMZLOOLJHU�PHHGUDDLHQ�RS�GH�GLQVGDJ��HQ�GH�GRQGHUGDJRFKWHQG��+LM

JDDW�RS�GH�GLQVGDJ��HQ�GRQGHUGDJRFKWHQG�RRN�HHQ�URXWH�ULMGHQ��'LW�EHWHNHQW�GDW�KLM�*XXV��DOOHHQ�RS�GH

GLQVGDJ���5DLPRQ��0LND�HQ�-R\FH�
V�RFKWHQGV�RS�JDDW�KDOHQ�¬¬:LM�]LMQ�EOLM�PHW�GH�NRPVW�YDQ�-RV��$OV�ZLM

PHQVHQ�LQ]HWWHQ�YRRU�YHUYRHU�GDQ�LV�HHQ�92*�YHUSOLFKW��'LW�LV�JHUHJHOG�¬
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,Q�KHW�QLHXZH�VFKRROMDDU�VWDUW�+LONH��=LM�VWHOW�]LFK�LQ�GH]H�QLHXZVEULHI�]HOI�YRRU��2RN�JDDW�&KULVMDQ�VWDUWHQ

RS�GH�PDDQGDJ�HQ�GH�GLQVGDJ��&KULVMDQ�]LW�LQ�KHW�WZHHGH�MDDU�YDQ�GH�RSOHLGLQJ�PDDWVFKDSSHOLMNH�]RUJ�HQ

KLM¬]DO�]LFK�LQ�GH�YROJHQGH�QLHXZVEULHI�YRRUVWHOOHQ�¬
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9ULMZLOOLJHU�-RV�KHHIW�]LFK]HOI�DO�YRRUJHVWHOG��0DDU�HU�JDDW�QRJ�HHQ�YULMZLOOLJVWHU�PHHGUDDLHQ��'LW�LV�0DUMR

&RSSHQV��2RN�]LM�]DO�]LFK�LQ�GH�YROJHQG�QLHXZVEULHI�YRRUVWHOOHQ�¬

*(6/$$*'(1

=RZHO�0LND�DOV�-RUGLH�KHEEHQ�QLHW�DOOHHQ�KXQ�VWDJH�ELM�GH�+HHUHYHOGHQ�DIJHURQG��]H�KHEEHQ�RRN�KXQ

GLSORPD�YRRU�VFKRRO�JHKDDOG��*HIHOLFLWHHUG�MRQJHQV��QD�]R�HHQ�ODQJH�SHULRGH�RS�VFKRRO�PRJHQ�MXOOLH�WURWV

RS�MH]HOI�]LMQ�GDW�MXOOLH�GH]H�IDVH�JRHG�HQ�PRRL�KHEEHQ�DIJHURQG�¬

2PGDW�0LND�HQ�-RUGLH�QD�GH�YDNDQWLH�QLHW�PHHU�QDDU�VFKRRO�KRHYHQ��]XOOHQ�]LM�KXQ�XUHQ�ELM�GH

+HHUHYHOGHQ�JDDQ�XLWEUHLGHQ��+LHU�]LMQ�ZLM�QDWXXUOLMN�VXSHU�EOLM�PHH�
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:RXWHU�KHHIW�GH�DIJHORSHQ

ZHNHQ�VDPHQ�PHW�7RR�KDUG



JHZHUNW�DDQ�KHW�EXLWHQWRLOHW��:H

QRHPHQ�KHW�EXLWHQWRLOHW�HFKWHU�LV

KHW�QDWXXUOLMN�QLHW�LQ�GH�RSHQOXFKW

�KLKL���:H�]LMQ�VXSHU�EOLM�PHW�KHW

UHVXOWDDW��2S�GH]H�PDQLHU

KRHYHQ�ZH�QLHW�PHHU�GRRU�KHW

KXLV�ZDQQHHU�ZH�QDDU�KHW�WRLOHW

PRHWHQ�HQ�KRHYHQ�RRN�GH

ZHUNODDU]HQ�QLHW�VWHHGV�XLW�¬

¬

%220*$$5'

(HQ�DDQWDO�ZHNHQ�WHUXJ�KHEEHQ�ZH�YDQ�GH

RXGHUV�YDQ�5LDQ�WZHH�DSSHOERRPSMHV�JHNUHJHQ�

(HQ�ERRPJDDUG�VWDDW�DO�ODQJHU�RS�RQV

ZHQVHQOLMVWMH��'LW�ZDV�HHQ�PRRLH�DDQOHLGLQJ�RP

KLHU�HHQ�VWDUW�PHH�WH�JDDQ�PDNHQ��:H�KHEEHQ

KHW�RXGH�NLSSHQKRN�DIJHEURNHQ�HQ�]LMQ�EHJRQQHQ

PHW�KHW�YODN�PDNHQ�YDQ�GH�JURQG�HQ�KHW�SODDWVHQ

YDQ�GH�ERRPSMHV��+HW�LV�QRJ�QLHW�NODDU�PDDU�]LHW

HU�QX�DO�HUJ�JH]HOOLJ�XLW�
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=RDOV�GH�PHHVWH�YDQ�MXOOLH�ZDDUVFKLMQOLMN�ZHO

ZHWHQ�]LMQ�'LHGH�HQ�5LDQ�QDDVW�KXQ�ZHUN�RRN

YHHO�EH]LJ�PHW�GH�SDDUGHQ�HQ�GH�YROWLJH�VSRUW�

6LQGV�NRUW�VWDDQ�RRN�GH�SDDUGHQ�YDQ�GH�YROWLJH

YHUHQLJLQJ�DDQ�KXLV��:HNHOLMNV�ZRUGW�HU�GRRU�HHQ

JURHS�HQWKRXVLDVWH�MRQJHUHQ�ELM�RQV�JHWUDLQG��'H

SDDUGHQ�GLH�HUELM�]LMQ�JHNRPHQ�KHWHQ�'RHPDDU�



&KDPSLH�HQ�&XED��=H�]LMQ�QX�DO�GRO�RS�DOOH

DDQGDFKW�GLH�]H�NULMJHQ�
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,�Y�P�GH�FRURQDWLMG�ZHUNHQ�HQ�OHYHQ�ZH�]RYHHO

PRJHOLMN�EXLWHQ��2PGDW�
GH�IHHVWWHQW
�RQV�HHQ

EHHWMH�WHJHQ�ZDV�JDDQ�VWDDQ��KHEEHQ�ZH�HHQ

JURWH�SDUDVRO�JHUHJHOG��2QGHU�GH]H�SDUDVRO�LV

KHW�KHHUOLMN�NRHO�¬

2QGHU�GH�SDUDVRO�KHHIW�:RXWHU�DOOHPDDO�NOHLQH

WDIHOWMHV�YDQ�ERRPVWDPPHQ�JH]DDJG��2S�GH]H

PDQLHU�NXQQHQ�ZH�PRRL�GH�����PHWHU�DIVWDQG

EHZDUHQ�
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2S�YHU]RHN�YDQ�HHQ�DDQWDO�GHHOQHPHUV�]LMQ�ZH�GLW�MDDU�JHVWDUW�PHW�HHQ�PRHVWXLQ�LQ�GH�YROOH�JURQG�

&RXUJHWWHV��XLHQ��ERQHQ��SRPSRHQHQ��YRHGHUELHWHQ�HQ�HHQ�YHOG�PHW�SOXNEORHPHQ��'H�VWDUW�YDQ�GH

PRHVWXLQ�YHUOLHS�ZDW�PRHL]DDP�RPGDW�ZH�HFKW�ZDW�KDQGMHV�WHNRUW�NZDPHQ��(FKWHU�PDJ�KHW�UHVXOWDDW�HU

ZH]HQ�

�������MDULJ�EHVWDDQ�����
7RW�RQ]H�VSLMW�KHEEHQ�ZLM�GH�RSHQ�GDJ�GLH�LQ�KHW�WHNHQ�]RX�VWDDQ�YDQ�RQV���MDULJ�MXELOHXP�DI

PRHWHQ�EOD]HQ�L�Y�P��KHW�FRURQDYLUXV��(FKWHU�]LMQ�ZLM�QDWXXUOLMN�VXSHU�WURWV�GDW�ZH�GLW�MDDU���MDDU

EHVWDDQ�HQ�ZH�ZLOOHQ�GLW�QLHW�KHOHPDDO�YRRUELM�ODWHQ�JDDQ�

1RWHHU���VHSWHPEHU�D�V��LQ�GH�DJHQGD

$FWLYLWHLWHQ
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1X�ZH�PHHU�SDDUGHQPRQGHQ�PRHWHQ�YXOOHP

ZRUGW�HU�RRN�GLW�MDDU�ZHHU�JHKRRLG��'H�HHUVWH�VQLW

]LW�HU�DOZHHU�RS��+HW�ZDV�QRJ�HYHQ�VSDQQHQG�RI

KHW�JLQJ�OXNNHQ�RPGDW�HU�QD�KHW�PDDLHQ�WRFK�QRJ

HQNHOH�EXLHQ�NZDPHQ��*HOXNNLJ�RRN�YHHO�]RQ�ZDW

PDDNWH�GDW�KHW�WRFK�PRRL�JHGURRJG�LV��(HQ�ÁLQN



DDQWDO�OHGHQ�YDQ�GH�FOXE�NZDPHQ�KHOSHQ�PHW

ODGHQ��,HGHUHHQ�EHGDQNW�YRRU�GH�KXOS�
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9RRU�KHW�HHUVW�KHHIW�:RXWHU�VFKDSHQ�JHVFKRUHQ�

2PGDW�KHW�GH�HHUVWH�NHHU�ZDV�KDGGHQ�ZH�GH

KXOS�YDQ�$QQLHN�LQJHVFKDNHOG��$QQLHN�LV�HHQ

YULHQGLQ�YDQ�'LHGH�HQ�]LM�KDG�GLW�YDNHU�JHGDDQ�

6DPHQ�ZDUHQ�]H�HHQ�JRHG�WHDP��GH�VFKDSHQ�]LMQ

HU�EOLM�PHH�WLMGHQV�GH]H�ZDUPH�GDJHQ�¬

(pQ�YDQ�GH�YDFKWHQ�LV�]HOIV�]R�JRHG�GDW�+DQQDK

�GH�PRHGHU�YDQ�:RXWHU��GH�YDFKW�PHH�QDDU�KXLV

KHHIW�JHQRPHQ�HQ�KLHU�HHQ�WUXL�YDQ�JDDW�EUHLHQ�

:H�]LMQ�EHQLHXZG�QDDU�KHW�UHVXOWDDW�
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1X�ZH�ZHHU�ZDW�PHHU�DDQ�KHW�ZHUN�NXQQHQ�]LMQ

ZH�RRN�KHW�EDNNHQ�YDQ�GH�DSSHOWDDUWHQ�ZHHU�DDQ

KHW�RSSDNNHQ��'H�HHUVWH�WDDUWHQ�]LMQ�DOZHHU

EHVWHOG�HQ�GH�GR]HQ�ZRUGHQ�ZHHU�PRRL�YHUVLHUG�

YRRU������HXUR�NDQ�RRN�X�HHQ�KHHUOLMNH�WDDUW

EHVWHOOHQ��RRN�HHQ�WDDUW�PHW�PLQGHU�VXLNHU�LV

PRJHOLMN���1HHP�KLHUYRRU�HYHQ�FRQWDFW�RS�PHW

'LHGH�3LHULN

)LQG�2XW�0RUH



&RS\ULJKW���_������GH�+HHUHYHOGHQ�_�$OO�ULJKWV�UHVHUYHG�

:LO�MH�UHDJHUHQ��VWXXU�GDQ�HHQ�PDLO�QDDU�
LQIR#GHKHHUHYHOGHQ�QO

:H�VWXUHQ�MH�GH]H�QLHXZVEULHI�RPGDW�MH
RS�HHQ�RI�DQGHUH�PDQLHU�EHWURNNHQ�EHQW�RI�EHQW�JHZHHVW�ELM�GH�+HHUHYHOGHQ�¬

$OV�MH�JHHQ�QLHXZVEULHI�PHHU�ZLOW�RQWYDQJHQ�NOLN�GDQ�RS�GH]H�OLQN¬XQVXEVFULEH�IURP�WKLV�OLVW�

'H�+HHUHYHOGHQ
+HHUHYHOGVHZHJ����������90�+DQGHO

7HO�������������

7KLV�HPDLO�ZDV�VHQW�WR���(PDLO�$GGUHVV!!�
ZK\�GLG�,�JHW�WKLV"¬¬¬¬XQVXEVFULEH�IURP�WKLV�OLVW¬¬¬¬XSGDWH�VXEVFULSWLRQ�SUHIHUHQFHV�

$FWLYLWHLWHQSOHN�GH�+HHUHYHOGHQ�Ã�+HHUHYHOGVHZHJ����Ã�+DQGHO��1E������90�Ã�1HWKHUODQGV�


